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What is SME?

Organisation for Economic 
Co-operation and Development 
defines SME as firms with fewer 
than 500 employees, 
in EU - fewer than 250.

80 millions 
Underfinanced SME Globally

https://www.oecd.org/cfe/smes/2090740.pdf

What is SME?
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“200 million small businesses globally 
are unable to get the credit they need.”

Peer Stein
Director, Finance and Markes Global Pracice, World Bank Group

 https://www.weforum.org/agenda/2015/10/5-steps-to-closing-the-2-trillion-credit-gap/

SMEs are the backbone of the economy - World

global job 
at average40%

jobs in 
Uganda

jobs in 
Singapore

jobs in 
Austria and 
Denmark

jobs in 
Luxemburg

6.1 60 44 70% % % %

SMEs are the backbone of the economy

200 SMEs worldwide 

millions + 
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SMEs are the backbone of the economy - EU
According to

http://ec.europa.eu/eurostat/statistics-explained/index.php/Statistics_on_small_and_medium-sized_enterprises 

% %58 86.5

jobs in EU 
provided by SMEs

jobs in 
United Kingdom 

provided by SMEs

jobs in Greece
provided by SMEs

of european GVA
contributed by SMEs 

SMEs are the backbone of the economy

22
Registered 

companies in EU

millions
99.8%

67%57.5%

SMEs

wishfinance
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Problems confronted by SMEs

Regulatory burdens

Technological ignorance

Underfinancing
Higher interest rates

Long inefficient processes

Bank bureaucracy

Weak financial reporting

01.

02.

03.

Problems confronted by SMEs
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Underfinancing

http://www.worldbank.org/en/topic/financialsector/brief/smes-finance

Underfinancing

Total credit gap -  formal and informal 
enterprises in S 2.1 - 2.6 trillion

EAST ASIA AND THE PACIFIC

SOUTH ASIA

CREDIT GAP: UNSERVED & UNDERSERVED (%)

>70

60 -70

NUMBER OF MSMEs (millions)

Total MSMEs
(formal & 
informal)

With 
checking 
account

With lean/
overdraft

Unserved +
Underserved

188

78

62

34

23

11
LATIN AMERICA AND THE CARIBBEAN

52
25 13 27

MIDDLE EAST AND NORTH AFRICA

21 9 3 10

EUROPE AND CENTRAL ASIA

20 12 6 10

92

36

SUB-SAHARAN AFRICA

40
18 4

22

50 -60

40 -50

<40

No data
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Lending Club Scandal Provokes Major UK ‘Peer-To-Peer’ Investigation
Campaign for Fair Finance (CFF) founder Dr Roger Gewolb has welcomed the intervention of the UK Financial Conduct Au-
thority’s (FCA) new chief executive Andrew Bailey as an investigation gets underway into peer-to-peer (P2P) lending, a rel-

How LendingClub’s Scandal Echoes the Financial Crisis
The former chairman and CEO of Morgan Stanley (MS, +0.04%) has been tangled up in issues at LendingClub (LC, 
-2.32%) , the online lending company where he has sat on the board since 2012. The problem is starting to reek of the 

Fraud in Lending And what about fraud in Fintech 
lending companies?

Fraud in Lending

One of China’s biggest P2P lenders quits ahead of clampdown
One of China’s biggest P2P lenders quits ahead of clampdown. Hongling Capital to wind up business ahead of tightening of 
rules for $120bn industry. The circuitous relationship is complicated, but sounds something like this: Cirrix buys loans that 

Lending Club may have hit a dead end
Despite the aftermath of a governance scandal in early 2016, US alt lending giant Lending Club seemed to be on track for a 
slow but steady recovery at the end of the year. Its results for Q1 2017, published on Thursday, however, indicate its improve-

P2P lenders react to China’s $7.6B Ponzi scandal
The biggest victims of the RMB50 billion ($7.6 billion) Ponzi scam recently uncovered in China are, of course, the 900,000 in-
vestors who entrusted their money to peer-to-peer (P2P) lending platform Ezubao. But beyond that, many other P2P lenders 
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Blockchain

Company info

Loans

Statements

Transactions

Taxes

Here comes Blockchain in Lending. Everything 
important stored in blocks forever with 
24/7 accessibility. 

Protected and safe.

Blockchain

24

7
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Wish Finance Distributed Ledger
Evolving into Distributed Ledger we are granting each borrower - participant of the
network - ability to guard data integrity and invariability

WF

Wish Finance Distributed Ledger
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Blockchain for Lending
We use Ethereum blockchain with smart contracts to fix relationships between
Wish Finance as a lender and each borrower - separate contract for every loan
issued. Whole history of transactions is stored forever

BLOCK HEADER BLOCK HEADER BLOCK HEADER

Prev Hash Prev Hash

Hash01

Hash2 Hash3

Tx3

Hash23

Prev HashNonce Nonce Nonce

Merkle Root Merkle Root Merkle Root

MERKLE BRANCH FOR TX3

Blockchain for Lending
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Transparent loan securitisation 

Does this sound familiar? Peer lenders are packaging loans 
and selling them to Wall Street 

Milestone for European P2P securitisation

With that solution loan securitisation looks transparent for every investor down 
to the very last transaction and fee.

LOAN 
VSECURITY

BORROWERS

LOANS PAYMENTS

INVESTOR

Transparent loan securitisation
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Neural Network for Scoring

85+ variables scoring machine

15 minutes as average scoring time

24 hours as average loan issuing

Cloud based and easily scalable

Scoring is a highly formalized process involving the analysis of 

unstructured data with dozens of variables. And incredibly boring, which 

leads to a high number of errors. So we made neural network to analyze 

data, build forecasts and monitor real-time loan performances.

Neural Network for Scoring
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Real Transactions Data Wish Finance Private APIs - 
channel to connect with POS data providers

CUSTOMER MERCHANT WISHFINANCE ACQUIRER

Makes payment with merchant

Uses Wish application or website to apply for cash anvance

KYC request “Do you know this merchant?“

Shows application form to merchant to fill

Yes, but we need to authorise this merchant

Fills the form including Business Registration 
Number, Name and Family name of Director

Consent from merchant and request for trasaction history of this merchant 
(datetime, amount of each trasaction - vital) 

Signing in and gives consent to provide transactions 
for scoring from Acquirer to Wish Finance

Forms file and sends to Wish FinanceShows results of scoring and loan limits. Are you agree?

Request for opening of new account for this merchant loans, issue a new card connected to account, 
transfer from Wish Finance acount to this merchant account amount of approved loan, create a rule 
to deduct each transaction of this merchant for loan repayment (3-5% based on merchant desicion)

Uses loan, doing payment of other transaction

Deduct 3-5% from every payment from customer and transfers to Wish 
Finance account, once a day send combined table of operations

Yes

Done

01.

02.

03.

05.

04.

Real Transaction Data
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Proof of Business - Zero Defaults
Before going for ICO with viable product in hands team of Wish Finance organized 
and successfully completed pilot lending project in Singapore:

Interest income

Portfolio sizeSMEs as 
focus group

Borrowers Loans issued

RepaidIssued TermsLoan size

p.a. average 
interest

Defaults

Repaid in time

Proof of Business - Zero Defaults

SS

S

120 000

1 000 500 000 103 112

Nov 2016-
Feb 2017

   2 000-
 15 000

Jan 2017-
May 2017

2-6 
months

24
0

95 
112 
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